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RESIDENTIAL FINE ARTS ENDORSEMENT 
 

 

DEFINITIONS:  
For the purposes of this endorsement: 
 

“Competent Packers” are packers who are trained and skilled in utilizing procedures and materials necessary 
to protect a particular type of fine art. 

  

 

INSURING AGREEMENT: 
If the “Declaration Page” shows that Residential Fine Arts Endorsement applies, it is agreed that coverage is 
provided as described herein. “We” insure “your” fine arts items scheduled in Section A or B of this endorsement, or 
as described on the “Declaration Page”, against all risks of direct physical loss or damage, subject to the 
exclusions, limitations, and conditions of this endorsement. 
 
Section A Schedule: 
“We” insure the fine arts listed in the schedule of this endorsement or as described on the “Declaration Page” of the 
policy to which this endorsement is attached, while the scheduled items are: 

1. at the location(s) specified; 
2. in transit between the locations specified; and  
3. at any other location in Canada or the continental United States of America, excluding fairgrounds, or at 

national or international expositions, unless listed at a specified location(s); for not more than 10% of the 
total amount of insurance under this schedule. 

 
Section B Schedule: 
“We” insure the fine arts listed in the schedule of this endorsement or as described on the “Declaration Page” of the 
policy to which this endorsement is attached, while the scheduled items are: 

1. in transit; 
2. on exhibition; or  
3. at any other location within Canada or the continental United States of America, excluding fairgrounds, or 

at national or international expositions, for not more than 10% of the total amount of insurance under this 
schedule, unless listed at a specified location(s) as shown on this schedule.  

 
Fine Arts Breakage Extension: 
Only if Fine Arts with Breakage is shown on “your” “Declaration Page”, “We” insure loss or damage caused by 
accidental breakage of “your” fragile or brittle scheduled fine art items up to the applicable amount of insurance.  
 
 
LOSS OR DAMAGE NOT INSURED: 
Property Excluded: 
“We” do not insure: 

• any property at any fairground, exhibition, or exposition for the purpose of exhibition or sale; unless 
those premises are specifically described in Schedule A or B of this endorsement; or 

• any digital visual art. 
  

Perils Excluded: 
“We” do not insure loss or damage caused by or resulting from: 

• any process or work being performed on “your” scheduled fine arts items, where the damage results 
from such process or work. 

 
 

SPECIAL CONDITIONS: 
1. Newly Acquired Articles – If “You” acquire any additional fine arts of the similar type and value for which 

an item is already scheduled, “We” will automatically insure these under this coverage but only provided 
that “You” tell “us” within 30 days of acquisition. In addition, if, following payment of a claim, “You” acquire 
any items to replace those that were lost or damaged; “You” must tell “us” within 30 days of acquisition. 
“We” will not pay more than 25% of the total scheduled amount of insurance provided by this endorsement. 
 



EO-0960-0524  Pg 2 of 3 
 

2. Packing and Unpacking –The fine arts scheduled items must be packed and unpacked by “Competent 
Packers”.  

 

 

BASIS OF CLAIM PAYMENT: 
 
Agreed Value:  
Where a letter “V” appears beside a scheduled item, that scheduled item is insured for the agreed value shown on 
Schedule A or B of this endorsement, or as scheduled and described on the “Declaration Page”.  
If the scheduled item is deemed a total loss by “us” and cannot be replaced with an item of similar kind, quality, and 
usefulness, “We” will pay the amount of insurance stated for that item. 
 
If an item is scheduled, but not on the basis of Agreed Value (“V”), in the event of an insured loss, “We” will pay up 
to the insured limit for that item shown on Section A or B Schedules of this endorsement. 
 
However, “We” will not pay more than the “Actual Cash Value”: 
1. If repair or replacement is not initiated as soon as reasonably possible, but in no case more than one year after 

the date of loss; 
2. Items that have not been maintained in good or workable condition since its most recent appraisal or valuation; 

or 
3. Items that are no longer used for their original purpose since their most recent appraisal or valuation. 

 
 
Deductible: 
No deductible applies to this coverage unless specified on the “Declaration Page”. 
 

 
 
All other terms, definitions, exclusions, and conditions of the policy to which this endorsement is attached 
apply and remain unchanged.  
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Section A Schedule: 
 

Location # 1 
      

 

Item Description Limit Amount Agreed 
Value 

1              

2              

3              

4              

5              

 
Location #2 
      
 

 

Item Description Limit Amount Agreed 
Value 

1              

2              

3              

4              

5              

 

 

Section B Schedule: 
 

Location # 1 
      

 

Item Description Limit Amount Agreed 
Value 

1              

2              

3              

4              

5              

 
Location #2 
      
 

 

Item Description Limit Amount Agreed 
Value 

1              

2              

3              

4              

5              

  
 
 
 
  


